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( QNH DR HQW P RQWBLUHY QRXYHIBV H, LIHQAHY UNIBP HQBLLHY
UHSRVMRQHP HONGHV P DURKNV I LCDCAHY HWADIMRRLUHY CH
GDGHIKLS G IUTXH IIDQFRSKROH FRQILLP H VRQ HOWRH GCDQV XCH
MNTXHAH GH WKRMUDMRQ SOV H LIHDQM &HQXP NR GH2 QO

0 RQED\ GNAY S\W BV G QDP LTXHV TXL DX GHD GH COPMDDAN

P P NGADW UNYOBIQABY QRXYHIBY FRQAMRQY GH @ WDQVRUP DIWRQ
KFRCRP LTXH GX FRQMHQWV

/ $IUTXH IWDQFRSKRQH QDYDQFH SOV VHX®P HQW DX
U WP H GHV .OMARQV ( @ HQAH GDQV XQH SKDVH R BV
WNRWP HV GV P DUFKNV HABY LOMIMARQY VRQAWVRP P RV GH
SURGXILH GHV UN\VXORW FRQFUIHW / D EDWH GHV VX[ GH @
%8($2 @ QRXYHI UNJGP HQMWRQGHM&,0 $ @ EDVILAH
SRXU IHQGLH GV ERXU/HV DUFDIQHY SOV DMDRWYHY HAWB
SDUFRXW/ GH / NDQGUH YDWRM LDFROMQW FKDFXQ | BiIXU
PDQOH @ PCPH KIMRLH FH® GXQ FROAQHOWVTXL
FKHIFKHP RIQVI SWIRP HMHTX | VAKPMUHU

/ HP RP HQAMMAGRFIML
,OQH WXIIWSQXV G DQQRQFHU @ WDQVRWP DARQ  LOIDXW

CRUDQVHU

,OQH WXIIWSOXV G RXYUU GHV SHYSHAWYHY LI DXWFLRHU
GV FRQGMRQV GH BXUURDD/DARQ

,OQH VXIIWSOXV GH SDUBU GH GNYHRSSHP HQW LOIDXWGHY
LOMKP HQV FINGEEGV GHV P DUFKRV SQXV SLRIRQGV GHV
IOAMIMWRQY SOV WDSIGHY HVGHY GLLLJHDQW FDSDE®Y GH
UHIHUYIMRQ HWH REXWRQ

$X IRQG CHQWX DIUFDLQ GH QRWH WP SV HVWSHXWOAH O
| DLLH HQAHU CDP EIMRQ GDQV CEJH GH @ P RWRGH ( WF KWW
VRXYHOW GDQV FHMA GMVFIS@OH  MBIQFIHXWH TXH  WH
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H VUQDOHWFDIU (Q GRFIGDQW ®f P DLW/ SHGDQAT XH QLQ MAWRQ DQQXH HAALHRRP ERH HQ

GDEDMHJ GH SRQN GH EDH VHV VX by LS $X TXDMEP H WP HH

GILHAWXW/[ FRP SWUGX P D/ @YDQITXH ®V SU[ | ® FRQWP P DARQ DIIFKDIHQWP CP H
FHOAD®! GHY * VW GH OB IUTXH GH G2 XHAW %&( $2  FKRIMW el BIIP HVAH SUNFNGHOAMRYY CHIHW
GH SIRBQHU CDARXSOAM-P HONP ROWILH HUDIN Gooy & XGHERQRH GVSRQELDM GV SLRGXIW YIYUHY GFD

CBQRQ / HSUGFLSDOMX] DXTXHCHI HIQDQFH BV EDgTXHy W G @ EDMAH GV FRaW GH SOMEKLY GHAN
LP SRURHV $XWHP HOAGIWD %&( $2 FROUGALH TX Habd

SDWH DIOL GH i VIQGY TXH ®f VX  GX
IXIEKHAGH SUDAP DLILODOUHEX®I GH |' . oover GYSRVH GXQH P DUIH GH P 0Q- XYLH SRXU VRXWQU
P CP H WP SV & FRHIIFHONGHY LMY REQIDRILHY kwy COYDIH  BF ILQDQFHP HOW GH ORFRQRP LH VDQV

P DIOMOX | 3RXU QOMMIRO FHMM GRAMRO Gru TP SURP HMH T FHWECH @ WEELOAIGHY UL

FROMEXHU| kFROWRIGHU CDWRXSOMP HINGHY FRQGIMRQY )
GHILCDOFHP HOAGH COPINV RFRQRP LTXHy GOV GB (0 25 SOV EDQTXHV CHIHAG SOV P P RGDAHWMP SO
®XU FRAWWRRUTXH GDFFOV | @ QrXIGIWH FHOWDO!

&HAM GRAMRQ QLOMUHNSDY GOV G YIGH (@1 VDSSXIH  epwH / RWVTXH @ EDQTXH FHAD®! LHIGDQFH P RIQY

VXU XQH FRQWQAWH TXH @ %&($2 MIH IDYRDE®!  FHy Hop DA H @ SUHWIRQ VXUGI FRAVGHY IAMRXUFHYV
COPWYVR RFRQRP LTXH GH (B QIRQ HWWUHWAH VRIGH DYHE Gy FRXUMMP H VXURXWSRXU BV RVEEQAWHP HOW TXL

XQH FLRMWDQRH HAMP RH i H  SXIVSIRWAHT  GSHOGHOWGX LHLQDGFHP HOARX GX P DUFKR P RQRVILLH
HQ SRXUNT XICEUHUGXUWNVRUIHUH
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&HW GRWIQM V LQUFUMG DXL GDQV XQ FROM W Ra
®V FRQGMRQV P RQ\WILLHY V NVIHQWGRVI JREDBP HY
DWRXS@H DX TXDMCP H WP HVAH PCPHW ®
VIX] PR HQ SRQGNN WXU & P DUFKN LQWEDQFDILH
UHARIW FROAH ®1 WP HMAH SURFRGHY

VEQGLY TXH G VX[ P R HQ VXU B IXIFKHAMGHY DSSHY
GRIWVI XQHWP DIQHGH D %&( $2 DMAIQDIW

0DV @ YWDH TXHWRQ RWDIAXWY  FHAMA EDMH
WDQWP HMDWH NHBP HQWDX FUNGIWGIMMEXN DX[
HOMSUVHY HWV DX PRQIHV " 6XU FH SRIQ
CH SNUHQFH UNJLIRQD®! LQYIW | @ SUKGHFH &HUIMV @
ILQDQFHP HQWVEDQFDILH GH OWFRQRP IH D SIRILWN @
%&($2 IQEATXH TXH @ FIRWDQFH GHV FIRAW |
O\FRQRP H VHAWWMVEEQH | I 11Q GN\FHP EWH
FROAH XQ DQ SOV WW 7 RXWRLY GDQV ®i P CP
WP SV O VilX] GREIWXU PRIHQ GDQV GB(02$
UHWRUA | DX TXDMCP H WP HMH DS
DX WP HVWH SURFRGHQW 3RXU BV VRAINAWY QRQ
ILCDQAIAHY  LOAMAP ROML i HASRXU®V P RQDJ
i &HD P RQAH TXH CDP KIRUDARQ GH @ QT XIGIW
EDQFDILH QH VH WDGXIW SDV P NFDQITXHP HQW Q
[P P NGIDWMP HQWSDUXQH EDMH GX FRAWLQDOGX FUNG

/ DWDQWP DMMRQ P RQ\WILLH HVAG DXVEQASOLV LP SDUDW

TXH GV EDQTXHV GH CBQRQ UHMOWWOY R

GDQV GXUDTRFDARQ GX FUNGIW/ D%&( $2 VRXQIQH TXH

DX TXDMEP H WP HAAH ®V SHVRQQHV P RUIDB
RQAMFRQFHQAN SOV GH GX YROP H GHV QRXYHDX|
FUNGIW BV SHIRQQHY SK\ MITXHV Q HQ UHFHYDQWI XH
3V HFRWH ®V SV JIRWH HQMHS
XWOVDMFHY GH FUNGIW EDQFDLLHY UHSURVHQELHQW
GV FNGW GWFOUWV | @ FHOAD®I GV UVTX
EDQFDILHV HW GHV FUNGW EDQFDILHV | ONFRQRP
I NQGN\FHP EWH ( QFDIU XQH SDUAIP SRUEQM G
ILQDQFHP HQW UAVWM FDSWH SDU G JUDQGHY M QDMUHY
DBV TXH GV SHAMY HOQAHSUVHY BV P LFLR HQAHS
HAXQH SDUAH GHV P NQQIHV GHP HXUHQWH SRV | G
FRQGAWRQV SV WIRXUHX\HV

& WD TXH VH VIWWH SURECE®P HQWB! SUQFLSDOHQWAX
GH FHM GRFIMRQ 3RXU GV JUDQGHY HQAHSUVHY ELHG
QRWHY @ EDWH GHV X[ GILHFWXW SHXW i WP H
| DFLOMU GHV UHIQDQFHP HQW P RIQV FRAWX]  DP NIR
&V FRQGMRQY GH WAWRHUIH HNV  VRXWQ
QQYHWAMP HOWV

3RXU®BNV 30 ( HQ WHYDQFKH ®1JDLQ UVTXH G OAH SOV GRQW

HVSOV @PIW /H FKUILV GH @ %&($2 P RQAHQW

GOAXW TXDX TXDMCPH WP HVAH YAV Y|

DSSArXNV DX[ P LFUR HQAHSUMVHY VRQASDWARY GH i
HAFHX[  GHV SHAMV HOAHSUWVHY GH i

DRW P CP H TXH GV FRQGWRQV P RQNWILLHY JEBREDBV \WH

GRWAQGDIHQW / HV EDQTXHV FROAQXHQW GRQF GH VULHU
IRUMP HOABI UVTXH FH TXLURGXIWOH IHAUHGMMEXW G XQH

GAFIMRQ P RQN\WELLH SRXUBQWDYRUDE®! VXU®! SDSIHU

3RXUGBV P NQDIHV AP SDRVSRXUDWOAH SOXV YIME®! VXU
FHORLQV FURGW GH FRQVRP P DARQ RX GH FRXUMWLP H
POV ® HYFRH VDQV LINYROMRQ PP NGDM /H VX[
DSSArXN DX FUNGIW I @ FRQVRP P DARQ D FHUMV UHFXQ® |

DX TXDMCP H WP HWH FROAH DX
WP HMWH SURFNGHOWHAGI VX[ GREIWIXUVXU®N P NQDIHV D
SRXWXLYL XQH GRFUKH J UDGXHD i &HD SHXWRXYUU
XQ GUHU HVSDFH SRXU GHV RIILWV SOV DMDPWYHY VXU
FHURIQV WVHIP HQV EDQFDULHY  QRVEP P HQW GDQV BV
P DUFKRV BV SOXV FROFXUHMHY FRP P H @ &0W G, YRILH
RX ®16NQNIDO 0 DLV VEQWI XH BV SUP HV GHUVTXH ®f FRAW
RSNLDARQQHO @ TXDOMM GH AQIRWP DARQ [LQDQFLAH HM®
QYHDX GHV JDLIDQWHY H LINHY UIWAMIRQAMNBIYRY @ EDIH
GV WX GUHWXW H WXILD SDV | G\P RFLDWHU
P DWMYHP HQACDFFOY DX FUNGIW

,OIDXWDXWL WHIDUWGHU FHWY GAFIMRQ VRXV CDQU®H GH @
VWREIOM P DFLRNFRQRP ITXH / D %8( $2 DIIMDERWY TXH @
SRVMRQ H WUHXWH GH GB QRQ VHWLP KIRUNH - & VR@H
JEEDOGH @ EDDQFH GHV SDIHP HQW D GNIDIN XQ H FNGHQW
e PLAODWGY GH)&$ HQ FROAH
P LADGY HQ "DV ®f PCPH WP SV ®f GNIFIW
EXGINVZILH GH CBQRQ D N LDP HQNI GX 3,% HQ
FROAH XQ DQ SOV WWHAD %&( $2 SURMIWH

HQ &HWMA FROQVRICDARQ EXGINVELLH HAWH WIUHXUH
UHQ RUFH @ FUNGIELDM GH CDWRXSOAMP HOAP RQWIILH @
EDQTXH FHQAD®! QH EDMH SDV VHV VX[ GDQV XQ FROM W
GHGAWNTXIIEWH DX P DL GDQV XQH SKDVH Ra &V P DUHV
P DFLRNFRQRP LT XHV VH VRQASOMMLHFRQWMNHY
3RXU DMIQVN @ %&($2 QRXYWIH SDV XQ R F®
G DAVRXSOMP HQVVDQV FRQGWRQY ' DQV VRQ WDSSRUV
HIB LOUMM VXU SOMHXWY UVTXHY  WIQURQV JRRSROAT XHY
HAFRP P HFIDBV DBDV FAP DATXHY MVYDAWRQ VRFEXUVILH
HVVRFIRSROATXH GDQV GBQRQ P DIV DXWL LQFHINMGHY
LOMODARQDBN VXVFHSWE®BN G Dl HAMU @ FURMVDGFH HAGBN
Suf
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H WAWXU GH COWXWIDFH HQ  $IUTXH
ILDQFRSKRQH HVW HOAMN GDQV XQH QRXYH®®
SKDWH /H NKLEBAWV ®f &RQHO GV
PLOMAHY GH @ &,0$ D DGRSW GHY[ W WV

P DWXW/
XQ UHIRUIFH BV LI®BV GH OWM FROAH B EQQFKLP HOAGH

FDSIVDX] HABH 1LQDQFHP HOWGX WILRUVP H CDXWH P RGLLH
WILP H GX FRQADWG DWXWDQFH QRVZP P HOWHQ P DACLH GH
GNDLY GH SDIHP HQAGHY SUHWIMRQY

" HUAH FHVY GVSRMMRQV WFKQTXHY WH GHWIQH XQH
WDQVIRWP DARQ SLRIRQGH GX WWAWMXU ' \W\RWPPDIV GV
DWXUHXWY QH VHIRQAS XV IRV VHX®P HOWXUBXUFDSDFLWW
I YHQAUHGHV SRIFHV P DIV DXWLVXU® WDSIGIW G H RKFXWRQ
GHV FROADN @ TXDOM GH ®XU JRXYHUQDQFH HW GXU
FRQRWP W NI GP HQMILH
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&HMA WNRWPH IOMXMHQV GDQV XQ PDUFKN HQ
FURMVDQFH P DLV HQFRUH HQ TXOM GH P DIXUWW 6HBQ
®&0$ GV NP MRQ/ GX VHAMXU RQASWRIUMAN GH

HQ DL QDOW P L@DGV GH) &) $
HQ DWXUDQFHY QRQ YLH HW P DGV GH) &) $ HQ
DWXUDQFHV YLH HAFDSVBOVDARQ

/ DG\ QP LTXHHVWIRHI P DLV G VHAWXU GRIVWHQFRUH
HIRFHU VWO FUNGEIOM RSNDARQH®I HNV @
FRQILDQFH GHV DWXUNV

/ H SUHP LHJ FKDQIHP HQAMP DIWIXU FRQFHLQH NMMP HQW
® SRWPMRQ GX FIHQW /H WGP HW
& &09$ 380 $ 3&( [P SRVH DX[  DWXUHXWY
XQ GNOL PO IPXP GH TXIQH MXW RXYUW SRXU
YHVHUFHURIQHY SUIHAWIARQY QRVIZP P HQWBY DYDQFHV
HABN YDBIXU/ GH UDFKDAHQ DWXUDQFH YIH
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/H W W SUNYRW RIDBP HQW TXH CDWXUHXU QH SH
WHXVHU G LDFKDAVRX @ WINGXPUWRQ GX FRQADWGOY ®RWY/
TXH GHV SUP HV SUNYXHY RQARW YHOARV HATXH FH
GURIWGHYIHQWDXVRRP DA XH DSWOV XQH SUP H DQOXHM
SD\ \H

&HV GVSRMMRQV YIVHOM  FRULJHU OXQ GHV SUQFLSDX]
I DFWAXUWY GH GNILDQFH HQYHLY CDWXUWDQFH - @ BIQMXU RX
CRSDFIW GDQV ®f SDHP HQW GV SIHWWIMRQV  (Q
HQFDGLDQASOY VWWFWP HOAMBY GNDLY @ &,0 $ FKHUFKH
| UHIRIFHU @ FRQIDQFH GHV DWXUWWV  FRQGWRQ
HAVHOAH®! SRXU GRYHRSSHU CDWXWDQFH YIH HW GV
SURGXIW G RSDUICHT ®RQ) WP H

/D WNRWP H LQARGXIWRIDBP HQVXQ WHIRWFHP HQWGX
FOGH GH FRQRWPIW IIQDQFIOH /H WGP HY
& &0$% 380 $ 3&( 6* DRVYDOVH oV
REQ DARQV GHV VRFLINW G DWXUDQFH GH UKDWXUDQFH
GHV FRXUAHLY HQ P DAOH GH O\ FRQWH B EQQFKIP HQ
HAB! ILQDQFHP HQAGX WLLRUMP H

/ REMPW HVWGDRIQHU G VHRWXU VXU BV WRQGDLGV
IQMODARQDX] HW GDP NOIRUHU WDECEIOM  GHV
RSNIDARQV IIQDQFIAHV  3RXU ®V FRP SDIQHV FHD
WJQUIH GDYDQWIH G H LIHFHV HQ P DAWOLH GH FRQWUG!
IOMH GH JHMWWMRQ GHV UVTXHV HWV GH M WEP HV
GLQRWP DARQ

&H W WV VIQWUYHOW GDQV XQH WDQURWP DARQ
WGP HOELH SOV OUH HIDIRH GHSXLY SOMHXW/
DQQNHV (Q ® &,0$ DYDIWG\W DGRSW SOMHXW/
WRWP HY WAXRAMIDQMY  QRXYHTBN WGV VXU GV
SIRIMRQV WFKQTXHV JRXYHWCDQFH GHV WA WEP RV
GIQRPPDARQ IRQPUWRQHP HOW GHV  \RAINWV  GH
UDWXIDQFH  HW HQFDGUHP HQW GH @  GIMMEXWRQ
QXP NUTXH GHV FRQADW G DWXIDQFH

| HQWP E®I GH FHV P HVXUHY WDGXIWXQH YRBRQOM FOILH
GX WNIXOWXU EBWU XQ PDUFKN SOV VRIGH SOV

WDQVSDUHQWHWIFDSDE® GH VRXWIQLU B GRYHRSSHP HO
NFRQRP LTXHGHV SD VP HP ELHV

3RXUGN DWXUHXW @ WNRWP H P SOIXH XQH DEDSVIMRQ
WSIGH /H FRP SDIQHV GHYLRQW P RGHQWHU GXW/
SWRFNGXUHV  DFFNBILHU GV LI GP HQW HAMUHQ RUFHU BIXWY/
GVSRMWYV GH FRQRWPPIW /HY DRWMXW/ GV P IHX
WAKFWURY  SRXUDHQWWDQVIRWPP HU FHY H LJHQFHV HQ
DYDQMIH FRP SR  VBQEY TXH GV SOV [WDILBNV
GHYURQAIQYHVWUSRXUUHVWIUGDQV @ FRXUMH

3RXUGN DWXUY CHQWX HWHQFRUH SOXV P SRUBIQWV XCQH
DWXUDQFH SOV IIDE® SOXV WDSLGH HASOX WDQVSDUHQM

SHXW FROMEXHU | RDUW COFFOY | @ SIRWPWRQ
ILQDQFLAH GDQV XQH INILRQ Ra @ SNQNADWRQ GX VHRWXU
UHM I DEE®!

$X IRQG @ QRXYHIm! LNIGP HOMWRQ &,0 $ P DUNXH XQ
VRXUQDQW / H LNDXOWXU QH FKHUIFKH SOXV VHX®P HQWI

HFDGLHU ®f PDURKN POV | ®f WDQMRPPHU HQ
SIRRQGHXU 6L FHV WRWPH/ VRQN SGIQHP HOW
DSSArXNHY HBV SRXUDIHQAMRXYUU XQH QRXYHM NVESH
SRXU CDWXIDQFH HQ $IUTXH ILDQFRSKRQH  FHI GXQ
VHAMXU SOV FINGEE®! SOV GLIVEOW HWP [HX]  LQAUWN

DX[ WIQGDUGV LOMULDARQDX]
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D TXHWRQ HVWUHGHYHQXH FHOADBI HQ FHP RV GH  TXLYIVH | I DFIOWU BV WDQVDFWRQY WDM LRQIEAAHY |
P DW/ (Q $IUTXH ILDQFRSKRQH GV SOFHY  VRXWQU®GN GIYNHV GH FOSIVIX] HA- FUNHU GDYDQWRIH GH
ERXUMOHY QH PDQTXHOQW Q. GDPEMRQ Q. SWRIRQGHXUHWGH @I XIGIW VXU®V P DUFKRV DUFDIQV
GDUXP HQWV P DIV HIBV FKHIFKHQAHQFRUH |
ILDQFKIU XQ FDS  SDWHU GH P DUFKIV SURP HMAXWY | GH / H SUHP LHU BivIHU SRXU DMLHU SOV G LOYHVRAHXUY HVW
YNUVEEGN GHVWODWRQY GDERFDARQ SRXU GV FDSMIEX[  GRQF FOIU DXJP HQMU CRIIUH GH SDSIHUGH TXDDW 8Q
UJIRQDX[  HW LOMUQDWRQDX] /D WITXHQFH DRMHTY HQ P DUFKN DMIH GV FOSMBX] TXDQG LO SLRSRWH SOV
GRQQH XQH ERQQH LAXWWDWRQ / D%690 SUNSDIHWHV %690 G HQAMHSUMHY FLRGEEBN SOXV G RP MMRQV REQIDMLLHY
,QYHWR HQW' DV I 1HZ <RWN SRXU FRQQHWU BV SOV GH VHRWIXW/ UHSURVHORY ( Q $1UTXH FHOADD! @
LQYHVRAHXLY LOMIMWRQRHY CP NUFDIQV DX[ RSSRUMQMN 990 $& VHP EGI GRVRUP DIV CDYRIU ELHQ FRP SWV / H
GH®B(02$ WQEY TXHD® YO0 $& P XGASTH GV [QWDAYHY  |RyuHU H® D PLV HQ DYDQW %90 $& (63WR
SRXUNDLILU VD EDVH G KNP HWAXUY HAMAP XB1U BV BYRHY GH - SURVHOW FRP P H XQH KXMGQH | RP HWAXUA GHVAGQRH

IRQGV G QP WHUBV LQARGXPWRQY HQ ERXUMH HABY KP MWRQV
$X IRQG ® GNL DUFDQ QHWSDV VHX®P HQVXQ GNLFIW REQIDWILHY GDQV @ | RCH &( 0 $& &HMA LQWDWYH YD
GLOMON & HWW GDERWG XQ HQWX GH SIRIRQGHXU GH GDQV ®f ERQ VHQV  DYDQW GH FKHUFKHJ GDYDQWUH
@ XLGW HWGH QAELOM / HV LQYHVWAHXWY YIHQQHOWTXDQG G LOQYHWRAHXYY 1O IDXW G DERUG |DEUTXHJ GDYDQWIH
LY WRXYHQMARLY FKRVHV  XQ P DUFKN DA SLRIRQG SRXU G RSSRUMQURV LQYHWRADE®N

DEVRUEHU GXWY WANHW  GHV WAHVY TX LY SHXYHQADFKHMU HW

UHYHQGUH VDQV IUFWRQ H FHWWMLYH HWXQH LQIRUWP DARQ ILDE®!  / H GHX] LEP H GIYLIHU WD LRUX@UMN GHY RSNUDARQY / HV
TXLUNGXIMBXU SHIFHSWRQ GX UVTXH & HSUNFMAP HQAFH  LQYHWIAVHXLY RQAEHVRIQ G XQ P DUFKN YLYDQWSDV G XQH
TXH UNWXP H GBIUFDQ ([ FKDQIHV / LONDJH 3LRWFW $(/3  SOFH Ri OV RSNDARQV P DMXUHV  UHAMQW
LQWDAYH SRUMH SDU G56($ HW@® %OQTXH DIUFDICH GH  H FHSWRQQHIBN

GNYHBRSSHP HQW
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/1T DXWL @ SNURGH UNFHQM HVMAIQMXPWYH ° %90 $&
O SIKQAREQIDMILH k( 2 * i WDQFKHV P XOASBMy
OFN® P DWW SRXUXQP RQEQAGH P LADUGV GH
)&)$ P RQAHTXH® G QDP LTXH REQ DMILH SHXWQRXUIU
CDQP DARQ GX PDUFKN $X  PDW ® %90 $&
DI IFKDIWXQH FDSIVMBOVDWRQ ERXUAAOH JBRED®! G HQYILRQ

PLADGY GH )& $ HWXQ HIFRXW GV GHWV
REQDWILHY G HQYILRQ PLADWGY GH)&)$ MIQH
G XQP DUFKN HQFRUIH WOV GRP LN SDUMD GHWA

&HD VJQIIH XQH FKRWH  SRXU DMLHU GXUDE®GP HQMBYV
IQVHVWAHXLYY GV ERXUMHV DIUFDIGHV GRLYHQWV QRQ
VHX®P HQMDFFXH AL GDYDQMIH G HP SIXQW P DLV DXWL
UXWU | IDWH RPHJUHJU SOV GDPWRQV DMDRWYHY
SRUMXVHY GH FURWVDQFH HWGH UHQGHP HQW
(Q $IUTXH GH @ XHW @ %690 P RQAH TX XQ P DUFKN
SV DQP N SHXWIDSIGHP HQWFKDQIHU GH SHFHSWRQ
6HRQ VRQ ELDQ ® SOFH WNIIRQD®! D P REION
PLAODWGY GH)&)$ XQ QYHDX SUWHIMN FRP P H
KMRUTXH DYHF XQH SWIRILWMRQ PDUXNH GH WV
LQGIFHV VXU CDQQNH $X GREXWGH P DW/ \D
FDSVEOVDARQ DPAWRQV GRSDWDIW PLADGVGH) &) $
HWD FDSIVBOVDWRQ REQI DILH PLADGVGH) &) $
$XWHP HOAGW® %690 D GRW 1UDQFKL XQ VHXLOGH VILEH
TXL @ HQG SOV YIME® DX[ \HX[ GHV LQYHVRAHXWY
[QMODARQDX] 6RQ LIRDGWKRZ QHZ \RUNDV GX  DYuoO
VIQWFUWGDQY FHMA ®RIITXH  XQ P DUFKN DMIH
PLHX GV FDSMIX[ TXDQG LOVH IDFRQM WH YHQG HWWH
UHQG IQM@ILE®I DX[  JUDQGV DARFDWILHY

0DV @ I QH WXIIWSDV / H WRIMCP H GiYIHU MWD
QrXIGW  %-DXFRXS G LQYHWMIAMHXLY  LOWIMWRQOHY
KNMWQNV HOFRIH | VH SRUMRQQHU VXU BV SOFHV
DUFDIQHY QRQ SDV SDUFH TX L&Y GRXWIQWGX SRWQAHO
KFRQRP LTXH GH @ UNILRQ P DIV SDUFH TX L&Y FUDLIQHQWGH
QH SDV SRXYRIU VRUAU | DFLBP HQV & HANVOXQ GHV VBERQV
G$FKIA KIMRUTXHY GHV P DUFKRV GX FROAQHQWV ' Ra
AQNOMADANIITXHGHGB (/ 3 TXL FKHIFKH SUNFIVP HQW
I IOXGUIHI GV NFKDQIHY WDQULRQEIHY HQAH ERXUHV
DUFDIOHY HW - NI LU ®1 EDVWLQ QDWAUHOG DFKHMXUY HAGH
YHGHXW 30V OV PDUAKRY  DUFDQV  VHRQW
LOMFRQQHAMY SOXV LY GHYIHQGLRQAIQYHRALE®N

/H TXDMCPH GMHJ W @ TXDOW GH QQRWP DARQ
ILODQFIOH

8Q LOQYHWMIMXU QH UWP XQAH SDV VHX®P HQW XQ
UHQGHP HQVDWAQGX O URP XQOH DXWL XQ QYHDX GH
FRQILDQFH / HV S@FHV DIUFDIQHY GRLYHQAGRQF FRQWOQXHUI
DP NIRIHU® SXEQFDARQ GHV VW [ LQDQFLHY @ | LNTXHQFH
CH QQRWP DARQ @ JRXYHULDOFH GHV P HMAXWY HWV D
WDQVSDIHOFH SRWIFRIWRQ & MW XQ  VXWW GRFIMI
QRVEP P HQW SRXU WNGXILH GV IRQGV NWDQIHW  TXL
DIEEMHONV HOAH SOMHXW PDUFKN  KPHIOHQNV  HW
SUYIGUIHQN ®V  HYILRQQHPHQV Rad ®f  UVTXH
LQRWP DARQOHO MW IDIEE®! / D EDMAA@ GH CDMDPWYIW
ERXUAGH VH NRXH DXVEQAVXU BV SOWMRLP HV GH FRDARQ
TXH VXU @ TXDDM GHV UHSRUIAQIV HW@ GVFISTH GHY
VRFINWY FRIWNHY  &HWA H LTHQFH GH YIMLELOW WG DXVEQW
SQV IP SRUEQM TXH @ %690 HWIP CP H P HWHQ DYDQW
SRXU ® SWRIRQGHXU FLRMVDQM GX P DUFKN HV®NV
WNRWP HV HQIDINHY SRXU UHQJ RUFHU VRQ DMDRPWYIW HWD
QT XIGIW

8Q DMH FKDQAHJ PDWXU HW FHXL GH ® EDWH
G LQYHWAWHXWY RFDX]  / HV ERXUHY DIUFDIQHY QH SHXYHQW
SDV GRSHQGUH XQTXHP HOAVGHY FDSMX] NADQIHY 3RXU
GHYHQU SOV UMIHOMY HBV GRYHQW RDUWU @
SDUAFISDMRQ  GHV  IQYHVWAHXWYY  GRP WA XHV
SDUAFXQHY  FDOMHY  GH  WHWOW FRP SDIQHV
GDWXIDQFHY P XWHDBV IRQGV VRXYHDIQV IDP 1O RIILFHV
UNIIRQDX] 8 Q P DUFKN DYHF XQH EDVH GRFD®! VRAGH LQVSILH
GOYDOQWIH FRQLDQFH DX[  LQYHAWRAHXW/ LOMULDWRQDX]
SDUFH TX 1O GRQOH ®f VHQAP HQWG XQ DQFUDIH GXUDE®I
& HVWDXWL XQH P DQOH GH @P WU @ YRODWDAN @'H DX]
DUEEIMDIHY H WLHY
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( QFMIU GB1UTXH I UDQFRSKRQH GHYLD DMLHJ:  DOSWHHW
/ RQGIHV RX -RKDQRHVEXUW P DV H GHYWD GLERUG
PIHY PREIOMHJ $EIGMQ ' DNDU &RWRQRX ' RXDD

/ LEUHYL@® RX < DRXQGN

,O\ D HQIQ XQ HQWX GH QDUDW NFRQRP ITXH 7\RS
VRXYHQW GV ERXUHY DIUFDICHY VROASUNWHONHY FRP P H
GV PDFKNWV SHAW NARW RX SNUSKNUTXHV 2U
COMDPWYIWL ILQDQFLAH VH FROWAMKIWDX\WL SDU B UNFIW
/W %690 ,QVHWMRHQW ' DV LAONVAHQN FHWA
PXWWRQ LOQH VDIIWSQXV VP SGP HQVGH GILH TXH
B(02%$ HIMM POV GH PRQAHJ TXHMD RIMH XCH
FRP EIQDVRQ OME®! HOAH FIRRWDQFH  WNJIRQD®!
GYHMIIFDARQ WHARUH®I HWV  RSSRUMQWY  GH
HGHP HW

/ HV P DUFKRV DIUFDIQV GRLYHQAWP IHX]  YHQGUH FH TX LY
RQV GH \SKFULTXH FLIRMDQFH  GRP RIUDSKITXH
XUEDQVDARQ EDQTXHV UHQEEGN WOFRP V UMIHOWV
FRQURP P DARQ LQUDWKAXUHY REQIDARQV VRXYH.DIQHY

HATXDULVRXYHIDIQHV RIIUDQWGHY SLRILY GH UHQGHP HQW
SDURLY WDUHV DLGBXWY/

$X IRQG DMLHJ GDYDQMIH GLQYHVWAHXWYY YHW GV
ERXUHV DIUFDIQHV VXSSRVH XQH NTXDWRQ VP S® P DIV
H LUHDQM SOV GRP HMAXWY SOV GH ArXIGW SXV GH
WDQVSDLIHFH SOV G LOAMIDARQ LNJIRQDB! HWSOXV GH
SLRP RURQ LOM.DWRCD®! / D ERQOH QRXYHIB F HMWTXH
GOV MJQDX H MWMOWGWI /D %690 FDSIVIBAWVH VXU \D
P RQWH HQ SXMWDQFH HWYD FKHIFKHU BV FDSIVBX] @ Ra
Y VH WRXYHQW @ %90 $& WQM GRUDQWHU VRQ
SISHH GNP HMAXWY  GB(/3 SRXWH QQMIWDARQ
FROAHR®

/D YWDH TXHWMRQ QHWGRQF SOV GH \DYRWU WL BV
ERXU/HY DUFDIQHY SHXYHQMQWLRWHI BV LQYHRAHXL/
(@ HWWGH VDYRIU | TXHI YIWMWMH HBV VDXLIRQW
WDQVRWPP HJ GBXU SRWQAHO HQ P DUFKRY  UNHIBP HOW
LOFRQRXULDE®N ( WXUFHWULDIQ CDQQNH SRXUDIW
ELHQ P DUNXHJXQ VRXUZDQW
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DV ODUFKIWRAMWIH  GX  IlQDQFHP HQW  GX
GAWYHRSSHP HQW HQ $IUTXH FHURIQV SWRILY
VP SRVHQAP RIQV SDUG EUXIWTXH SDUD VROGIW
) GHBXUWDMRRILH ) )
/ KDQGH %OWR®!I DSSDUAHQW | FHWM FDWORUH  GH
G HDQW GROACDVFHMRQ WDFROQM I @ IRV XQH P DAMWH
GHV P KFDQWP HY RFRQRP ITXHV  XQH FRQQDMWVDQRH [LCH
GHV” VW DIUFDIQV HWKQH FDSDFIWN LDUH T WDQMRUWP HUXQH
LOMIMWRQ 1LQDQFIOH HQ GIYIHU G LP SDPWFRQFLHW' HSXLY
VWD QRP IQDWRQ FRPPH GULHAWXU JNQNLDO GX 9%8KUHDX
WIIRQDO GH GNWYHRSSHP HQW  GIQNIWDWRQ HW GH
SIHWWMRQ GH WHWIFHV GH @ %DQTXH DIUFDIQH GH
GNYHBRSSHP HQW SRXU GBIUTXH FHQAD® DYHF EDWH |
<DRXQGN HWUHAVSRQVDELDOM VXU VHSWSDLV GH @ \VRXV
WIIRQ LORFFXSH GRWVRWP DIV OXQ GHV SRWMV BV SOV
VWDWULTXHY GX  [LQDQFHP HQW P XGMDWILDO HQ $IUTXH
ILDQFRSKRCQH

6D SUVH GH IRQPWRQV RIIFIH | <DRXQGN &

QD SDV VWHX®P HQWP DU'XN XQ FKDQIHP HQW GH
UHVSRQVDE®! ( @1DW P ERDN XQ UHFHQAWDIH GH @ %DQT XH
DUFDIQH GH GNYHBRSSHP HQW VXU XQH WNIIRQ GRQW BV
NTXIIEWHY  KFRQRP ITXHV  IHWAMOQW GRFIMIV - SRXU O
FROAQHQNV &1 &DP HRXQ @ &HQADIUTXH ®f &RQIR B
* DERQ @* XIQNHRNTXDRUD®! M5' & HWBI 7 FKDG

w X ey

DrRaW

" DQV FHWHVSDFH FROADWH UFKH HQ UIHWWRXUFHY P DIV
HFRWH ILHON SDU GHV GNILFIW G LlQUDWKPUHY  GH
FROQQHFWYIW  GH WDOMRWP DARQ  [QGXMMHDM HW GH
FRRUG.QDARQ UNJIRQDB! ®f W GH @ %' QHWSDV
DGP IQMADW  LOHVWSLRIRQGRP. HQWAKPMUDQW

8 Q NFRQRP L\AM | DERQON SDUG
WLLDLQ DI ULFDLQ

&H TXL GWAQIXH / KkDQGH YDWRB! FHWGDERWG @
QDXWH GH VRQ SDUFRXW /D 9%DQTXH DIUFDIQH GH
GNYHBRSSHP HQWV &1 SUMHOM FRPPH XQ VSKFIDDWM
FKHYLRQQN GX GNYHBRSSHP HOWMRFRQRP [TXH DYHF SOV
GH G KXIWDQV GH SNUHQFH GDQV B GDBRIXH GH KDXW
QYHDX VXU GV SROATXHV SXEQIXHV ®V VHIMFHY GH
FRQUHO DQUL TXH @ FRQFHSWRQ GH VWDWULHY HWGH
SWRIWDP P HVSD\ V 6RQ IMONLDILH CD FRQGXIW [QMUIYHQIU
HQ $IUTXH GH @ XHVW FHQADB! RUHQE® HWDX\VAD®

DXWL EIHQ GDQV GHV SD\V I LHYHQX LQMP NGIDILH TXH
GOQVGHV” VW HQ WDMMRQ

&HMW SLIRIRQGHXU FROAWQHQE®! HW HWHOWHD  ( @
WJQULH TX LOQ HWSDV XQ WIFKQRFUDW HQ HLP N GDQV XQH
@RILTXH GHMAIH P DLV XQ SWDWFHQ GX GRYHRSSHP HQW
KDEWN DX[ UNDOMV SROAMTXHY  EXGINELLHY - HW

LOMINAARQOH®Y GHV SD\ V DIUFDIQV 5 PO



$YDOAMVRQ DUWUYNH | @ VM GH GBIUTXH FHOADB! 1O
DYDIWGW DFFXP XA XQH H SNUHQFH WDQUWYHUVD®! DX
VHOPCPHGHD® %' DSWV DYRIU UHROAIQMIMARQ
HQ HQ VEQWT XH MIXQH SLRIMMRQQHO SXIV H HFN
FRPPH P DFLRNFRQRP MM VXSNUHXU VXU SOMHXWY/
SDV SDPL GVTXHY &CER 9HEGH GV &RPRIHV G
0 DD ®19<UXQGEL 0 DGDIDVFDU ®1 6NN DOHWGI 5 Z DQGD

/ D* XLONH MERWWUHGHMV
FUNGLELDWW RSNLDWRQOHMMH

| XQ GHV FKDSIWHV BV SOV LN\YRMWXW GH VRQ SWRILO
UHWM VRQ SDWDJH FRP P H FKH GX EXUHDX SDV GH @
%' HQ* XIQNH ° FH SRWM / NDQGLH YDWRM D SLEAW
GHV INRWP HV VADAULTXHY  HOWHWIQX XQ GIDBRIXH GH
KDXW QIYHDX DYHF GV DXVRUMW SXEQTXHV HW GV
SDUMQDULHY DX GNYHRSSHP HOV  HW FRQMEXN |
WAKPXUH) GV IQMYHMARYY FHOMHY WU @
WDQMRWP DARQ RFRQRPITXH  6RXV WD  GLHRQ
CHQIDIHP HQAGH @ %DQTXH HQ * XIQNH HVASDWA GH

P LAIRQV GH GRAMW HQ i P LARQV GH GRAMW HQ

&H FKLUIWH QH YDXWSDV XQTXHP HOWFRP P H LQGIFDWXU
TXDQNBAN .0 LN\YGBI XQH PRWRGH &HI GXQ
UHVSROQVDE®! FDSDE®! GDUAEXGU P REIOVDARQ GH
UIHWRXUFHV  FRILQDQFHP HQW LNIRUP HV GH JRXYHUQDQFH
ILODQFHV SXEQTXHVY GRYHBRSSHP HQWVGX VHRAWXU SUYN
HV SDUMQDUDN VWWDWOLTXHY  (Q GDXWHY WP HV
YDWRA! Q DSSDLDINSDV FRP P H XQ P S® JHMWRQQDILH
GHSRUMHXL@®  LOH SUNWHOM FRP P H XQ DUFKIWIRW GH
COWQP HQV HWH EHRIQV  QDWRQDX[  SURUMWV
LQWNAMMRQQHTB HANQDQFHP HQWGX GRYHRSSHP HQW

8 QHFX@XUH GX GNYHRSSHP HQ!
DGRWNHI @ WJIXHXU

DQDQ W XH

6RQ SDUFRXW/ DYDQW @ %%' KF@ILH NID®P HQW \D
SHOVRQDOM SIRIWMRQOH®  $YDQW GIOMIUHU @
UDQTXH / NDQGLH YDWRM! D WDYDIA@N FRP P H FKHUFKHXU
HW VSNFIDDAWM GH QP SDFWGX GRYHBRSSHP HQW GDQV
SOMHXW/ [QMIMWRQV DFDGRP 1TXHY HMQMQDARCDBN
QRVIP P HQW DX  &HQAH QDARQDO GH @ UHFKHUFKH
VFLHQWILTXH HQ ) LDQFH HWDX * LIRXSH GH @ %DQTXH
PRQADB R4 1O D FRQMEXN DX 5DSSRUN VXU
GNYHBRSSHP HQW GDQV- ® P RQGH FROWDFWN |
CDIUFX@OUH DX VHIYIFH GX GRYHBRSSHP HQW

. W x ey

&H SDWDIH SDU @ UHFKHIFKH QHWSDV DQHFGRWI XH ,O
VXJJOH XQ SWRILO TXL SHOWH ONFRQRP IH DXGHD GHV
LOWXP HOW [LQDQFIHY HQ @ WHIDQM @ WDV RWP DARQ
VWKPWUHI DX[ SROATXHV SXEQTXHY HWDX] FRQGIMRQV
FRQFUOMV G DP NIRWDARQ GH @ YIH GHV SRSXMWRQV ' DQV
XQ FROMHQW RA OV IQOMMIRYY IIQDQAIOHY  CGH
GNYHBRSSHP HQW VRQW VRXYHQWMIRHY | CDXQH GH ®XU
FDSDFIWW | SURGXILH GHV LNVXGRW YIME®N FHMA GRXE®
FXOUH DQDOW XH HARSNUDARQOHM  FRQWAH XQ DVRXW
P DViIXU

[ $1UTXHFHMD® FRP P HWA
JUDQGHXU QDX ULH

/ D POMWRQ TXL XL HWDXNRXUG KXL FRQLNH HQ $1UTXH
FHQAD®! HMAG XQH VRXDXWH DP SBXU $X  MIQ o
SRUMHXIM GH @ %6’ DX &DP HRXQ FRP SWWIW  SLRWW
SRXUXQYROIPHGH P LADUGV GHGR@MY/ ° ONFKHM GH
GBIUTXH FHOAD®! @ YDQTXHSRUMW — RSKLDWRQV GRQW
XQH TXDUDQUWACQH GH SLRWW UNJLRQDX]  HAP XGMDWRQDX]
SRXUXQP RQEQAGHSQVVGH P LADUGV GHGRAWY/

&HV FKUIUHV GRQQHOAD P HVXUHGX GNIL , & P RQAHQADXWL
TXH ® SRWM GH YDWROI QHW SDV XQTXHP HQW
GISEP DATXH ,0V DIIMGH SIERWU GHY HQIDIHP HQWV GRXUGV
GDQV GHV VHAWXW/  YIVaX] WDQVSRUWV  NQHUIIH

DIUFXOXUH IOAIWDARQ WNJIRQDB! PIVH | QYHDX GHV
LQUDWAKXKPMUHY HWHILFDAIWN GH CH KFXWRQ / RW GH \D
SUWH GH IRQPWRQV  LOD G DIapiXV/ LOUMN VXU XQH SURUW
FOUH UQRFHJ @ SUWHFH RSNUDARQCHM GH @
UDQTXH DFFNBILHU @ P IMH HQ — XYWH GHV SIRWWW HW
DP NORUHU ®IXU P SDFWGDQV BV SD\V FRXYHIW SDU O

EXUHDX UINJLRQDO

<DRXQGN QRXYHDX FHOQWH Gt
JWDYIW UNJLRQDO

/ XQ GV PDUXHXW BV SOV IRUW GH VRQ GREXWGH
P DQGDAUHM VD YRERQW DI HLFKRH GH IDILH GH < DRXQGN XQ
SU® GH FHIIQFH SRXU BV RSNUDARQV UNJIRQDBV GH @
YOQTXH DIUFDICH GH GRYHBRSSHP HQW &HMA RUHQMARQ
WDGXIWKQH YIMRQ [QMIMARQQHM SUNFIVH - LDSSIRFKHU @
GNAIMRQ @ FRRUGIQDARQ HW®H VXLYL RSNUDARQQHO GHV
UNDDAV GX WILDIQ SOMIWTXH GH @MWHU GV SLRVW \H
GOXHUGDQV XQH JRXYHLLDQFH WRS GIMEQM

" DQV XQH VRXV UNJLRQ Ra. BV GIWXWY DGP LOMADWYHY BV
DDAV LOMDNRQHDBY HVGNV GUILEXORY GH P W HQ
— XYUH SOHSDURLY DXVEQAT XH G GN LFIGH | LQDQFHP HQW
XLP CP H FHW DSSURFKH HAWWAADWU LT XH
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( @1 VXIIQH XQ GLLLJHDQADMAQA QRQ VHX®BP HOM @
P REIOVDWRQ GHV LIWARXUFHYV P DV DXWL | @ YIWAAH
GHRNPXWRQ | @ TXDOM GHV SRUMHXIGBN HWI @
P DNUDOM GHY UN\VXORW

8 Q ®DGHUKLS GHP NWRGH SV

TXHGHIRWV

/ KDQGUH YDWROI QH FRUHVSRQG SDV DX P RGOM GX
EDQTXIHU GH GNYHBRSSHP HQW P NGIDATXH 6RQ WO
VHP EGI SOMIW LHBIYHU GX GDGHIKIS GH P KWKRGH
FRQQDIMDQFH GHV GRWMHY GIDRIXH DYHE GV * \BW
SIRMIH GV WRWPH/ WYV GX SDUMQDUDN HWV
REVHWRQ GH AP SDFW & RWSINFIMWP HOQWFH WSH GH
SURILOGRQWGS | UTXH FHQAD®I D ERVRIQ T XQ P RP HQWRA
&V DMWOMY VROV P P HQWHV IIQDQFHU BV
LQUDWMXPWUHY  IXIGIHY GV FRUGRY UHIRUFHU @
WREXUW  NOHUNMIXH  VRAWQU CDIUFXOMWH
WDMRIPHU &V PDAMIH SUPIOH HW WP XBU
CLOWD LDARQ LN LRQD®H

6D QRP LQDARQ LOMUYIHQADXWL GDQV XQ FRQM W SOV
OUH GH UFRPSRUMRQ GX IIQDQFHP HQW GX
GNYHBRSSHP HOAHQ $1UTXH / HV EDQTXHV P XGMDWMLDBV
H VRQW SOV VHX®P HQN DMAQGXHY FRPPH GHV
EDA@XWY (@V GRIYHQN GHYHQU GHV FDROWHXWY
FDSDE®NV GH WNGXILH G UVTXH G DMLHJ GHV FDSIMVX]
SUYRV GH VRXWQU GV WNRWP HV HW G DFFRBILHU @
WDQVIRWP DARQ RFRQRP [TXH 6XU FH WULDIQ  YDWRM
DULLYH DYHF XQ DYDQWIH GRFIML  LOFRQQDIN M@ IRLY BV
FROADIQMY GHV " VW HABV H LTHQFHV GHV LOMINMWRQY

/ HYLVDJIH G XQH QRX YHIM
JNONLDWRQ GH GNFLGHX WY
DI UFDLQV

$X IRQGG ® SDUFRXW GH / NkDQGUH %DWRMI LDFRQM
TXHIXH FKRWH GH SOV JUDQG TXH VRQ VHXOMQNLDILH
IQGVIGXHO ,O IQFDUH FHMA QRXYHT JRQNLDWRQ GH
UHVSRQDE®GN DUFDQV TXL FRP EIQHOW H SHIMWH
KFRQRP ITXH H SNUHQFH P XGMRIIRQDB! FXOMWH GHV
WRWP HV HVIQWUSWRQ IRUM GDQV GV LQWMIMARQY
FROAQHQE®YN 6RQ GNIL GRWVRWP DIV VHD GH SWRXYHU
TXH FHMA FRP SNWIQFH SHXWAWVH WDGKXILH HQ UNVXORW
VEQIEEGN GDQV XQH WUIIRQ DXWL FRPSG{H
TX HWAWVHQAHTH

(Q $IUTXH FHOAD®! BV DIMQMY VRONGQRP ELHXVHY BV
XUHFHY EHQ FRQQXHV HVGV P DUHY GH P DQ- XYWH

SDURY NWRWY 0DV FHW VRXYHQV GDQV  FHV
HQYLLRQQHP HQW H LIHDQW TXH VH UNYGBIQAGY GLLLIHDQW
GH IRQG / N\DQGUIH YDWRM DYDQFH DYHE XQH URSXVIDMARQ
G\ N\WEE@H GH EEWAHXU GH VWWDWU LHV HWG DFFNBILDMXU
GHYDIHP HQV 5HWM P DQMQDQWVI  WDQMRLP HU FHWM
SURP HWWH HQ UNDIVDARQV GXILDE®N

3RXUGH IUTXH FHOAD® CHQWX HP DMIXU 3RXUOL F HW
ONSUHXYH GH YNUW G XQ BDGHIKLS FROWCHQRO
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